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COMMODITIES

March 31,2025
INVESTMENT OBJECTIVE AL B A R
The GraniteShares Gold Trust seeks to track the price of
gold, less Trust expenses. GraniteShares Gold Trust

ADVANTAGES OF BAR TRUST DETAILS

Ticker BAR
Phys.ically-Backed. and Secure: Thg Trust holds Sponsor Fee 0.1749%
physical gold bars in a secure vault in London that Exchange NYSE Arca
is inspected twice per year (once at random). Inception Date 8/31/2017
. Benchmark Gold
Transparency: The list of gold bars owned by the Replication Shvsical

; Trust is posted daily on our website at P - y
: . Vault Location London

www.graniteshares.com. :

Custodian ICBC Standard Bank Plc
Cost-Effective: BAR provides a low-cost way to Vault Inspector Bureau Veritas
Inspection Frequency Twice Annually

access gold via an ETF. These costs are typically

less than those involved with the purchase, storage Trustee BNY Mellon
and insurance of physical gold. IOPV Ticker BARIV
cusIP 38748G101

BAR Accessible: The GraniteShares Gold Trust is listed
LIsTED  on the NYSE Arca (Ticker: BAR) and can be traded . 844-476:8747

NYSE ARCA intra—day like an ordinary stock. DA mfo@gramteshares.com
@ graniteshares.com

PERFORMANCE as of 03/31/2025
1 month 3 month YTD 1 Year 5 Year Since Inception

BAR NAV 9.88% 19.26% 19.26% 40.43% 13.92% 11.88%

BAR Market Price 9.44% 19.12% 19.12% 40.44% 14.45% 11.86%

Gold 10.08% 19.31% 19.31% 40.68% 14.12% 12.08%

P@V*N*mam@ data quoted fewecems past performance and is no guarantee of fu*' re f@auslfs Current perf@rmaﬂce may be
ower or higher than the performance data quoted. Investment return and principal value will fluctuate so that an investors
;ﬁ@rcs when redeemed, may be worth more or less than or inal cost. almmb eds than owe year are not annualized. NAV
rices are used to calculate market price performance prior To the date when the Hlf“(‘ first traded on the New York Stock
JCP@M@ Market performance is oeferm ned using the bi (*/a@k midpoint at 4.00pm Eastern time, when the NAV is typically
cal Lu/e*ea Market performance does not represent the returns you would receive if you traded shares at other times. fFor the
fund's most recent month end performance, please call 1(844) 476-8747, or visit www.graniteshares.com.

COMMODITY SECTOR BREAKDOWN ABOUT GRANITESHARES
GraniteShares is changing the exchange-traded
Physical Gold fund (ETF) industry. We believe in cost-effective
100% and transparent solutions to the world’s toughest

problems. In just over three years, we've grown
to over $1.5 billion in assets under management,
and we're just getting started.
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Disclaimer

This material must be preceded or accompanied by a prospectus. Please read the prospectus carefully before investing or sending money.
To obtain a prospectus visit the link https://www.graniteshares.com/Documents/25/Prospectus-GraniteShares-Gold-Trust pdf

Shares of the Trust are not insured by the Federal Deposit Insurance Corporation (‘FDIC"), may lose value and have no bank guarantee.
BAR is not a mutual fund or any other type of Investment Company within the meaning of the Investment Company Act of 1940, as amend-
ed, and is not subject to regulation thereunder.

The Trust is not a commodity pool for purposes of the Commodity Exchange Act of 1936, as amended

Trust shares trade like stocks, are subject to investment risk and will fluctuate in market value. The value of Trust shares relates directly to
the value of the gold held by the Trust (less its expenses), and fluctuations in the price of gold could materially and adversely affect an invest-
ment in the shares. The price received upon the sale of the shares, which trade at market price, may be more or less than the value of the
gold represented by them. Shares of the Trust are bought and sold at market price. Brokerage commissions will reduce returns.

Market Price: The current price at which shares are bought and sold. Market returns are based upon the last trade price.
NAV: The dollar value of a single share, based on the value of the underlying assets of the Trust minus its liabilities, divided by the number of
shares outstanding. Calculated at the end of each business day.

Physical Replication: The Trust owns the underlying assets of the index whether they are stocks, bonds, or in this case, gold bars.

The objective of the Trust is for the value of the Shares to reflect, at any given time, the value of the assets owned by the Trust at that time
less the Trust's accrued expenses and liabilities as of that time. The Shares are intended to constitute a simple and cost-effective means of
making an investment similar to an investment in gold. An investment in allocated physical gold bullion requires expensive and sometimes
complicated arrangements in connection with the assay, transportation and warehousing of the metal. Traditionally, such expense and
complications have resulted in investments in physical gold bullion being efficient only in amounts beyond the reach of many investors. The
Shares have been designed to remove the obstacles represented by the expense and complications involved in an investment in physical
gold bullion, while at the same time having an intrinsic value that reflects, at any given time, the price of the assets owned by the Trust at
such time less the Trust expenses and liabilities. Although the Shares are not the exact equivalent of an investment in gold, they provide
investors with an alternative that allows a level of participation in the gold market through the securities market.

The Sponsor of the Trust is GraniteShares LLC.

ALPS DISTRIBUTORS, INC. PROVIDES MARKETING SERVICES TO THE TRUST. GRANITESHARES IS NOT AFFILIATED WITH ALPS
DISTRIBUTORS, INC.
Trust Risks

Investing in the shares involves significant risks, including possible loss of principal. You could lose money on an investment in the Trust. For
a more complete discussion of risk factors relative to the Trust, carefully read the prospectus.

Shares are created to reflect the price of the gold held by the Trust, the market price of the shares will be as unpredictable as the price of gold
has historically been. This creates the potential for losses, regardless of whether you hold Shares for the short-, mid- or long-term.

The amount of gold represented by each share will decrease over the life of the Trust due to the sales of gold necessary to pay the Sponsor's
Fee and Trust expenses.

Without increases in the price of gold sufficient to compensate for that decrease, the price of the Shares will also decline and you will lose
money on your investment in shares

The Trust is a passive investment vehicle. The price received upon the sale of shares may be less than the value of the gold represented by
them.

The Trust is not a diversified investment, it may be more volatile than other investments.
The Trust may be forced to sell gold earlier than anticipated if expenses are higher than expected.

Gold Benchmark - LBMA Gold Price PM. ICE Benchmark Administration (IBA) is the administrator for the LBMA Gold Price.

©2023 GraniteShares Inc. All rights reserved. GraniteShares, GraniteShares Trusts, and the GraniteShares logo are registered and unregis-
tered trademarks of GraniteShares Inc., in the United States and elsewhere. All other marks are the property of their respective owners.
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